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File No.10/191/2008/SEZ

Minutes of the Approval Committee meeting of Mahindra World City

Jaipur) Ltd., Multi-Product SEZ. Jaipur. held under the Chairmanshi
of Shri A. Bipin Menon, Zonal Development Commissioner, NSEZ at

10:30 AM on 16.06.2022 through Video Conferencing.

The following members of Approval Committee were present during the
meeting through video conferencing:-

i. Shri P.R. Sharma, Jt. Director, Deptt. of Industries, Rajasthan.

ii. Shri Rajesh Kumar, Dy. Development Commissioner, NSEZ,

iii.Shir R.L. Meena, Asstt. DGFT, Jaipur.

iv.Shri Anil Lakhani, Dy. Manager, RIICO, J aipur (Rajasthan).

v. Shri Vimal Mishra, General Manager, Mahindra World City (Jaipur)
Ltd. (representative of SEZ Developer).

® Besides, during the meeting i) Shri S.L. Pareva, Specified Officer ii)
Shri H. K. Meena, ADC & iii) Shri Anuj Dixit, UDC were also present to
assist the Approval Committee. It was informed that the quorum is

available and the meeting can proceed.

® At the outset, the Chairman welcomed the participants. After brief
introduction, items included in the agenda were taken up for
deliberation one by one. After detailed deliberations amongst the
members of the Approval Committee as well as interaction with the
applicants / representatives of the developers / units, the following
decisions were taken:-

1. Ratification of the Minutes of the Approval Committee meeting

held on 20.05.2022:-

As no reference in respect of the decisions of the Approval Committee
held on 20.05.2022 was received from any of the members of the Approval
Committee, the Minutes of UAC Meeting held on 20.05.2022 were
unanimously ratified.

Item No. 02. Proposal for change of Shareholding pattern.

2.1 M/s. Maxop Engineerin Co. Pvt. Ltd.

2.1.1 The proposal of M/s. Maxop Engineering Co. Pvt. Ltd. for change of
shareholding pattern as per detailed below was discussed in the meeting,
Current Shareholding Pattern of the Company is:-

Name  off No. of] Face | Percenta ge Paid Up
Shareholder Shares held Value of Amount
Shares held

L
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Mr. 28,21,5 50 Rs. 10/- 39.80% 2,82,15,5 00
Shailesh Arora

FIH 36,15,1 10 Rs. 10/- 51.00% 3,61,51,1 00
Mauritius
Investments Ltd.

Mrs. Urvi| 9,38,33 3 Rs. 10/- 7.59% 53,83,330
Shailesh Arora

Mr. Chirag| 1,13,45 8 Rs. 107- 1.60% 11,34,580
Shailesh Arora

Total 70,88,4 51 100% 7,08,84,5 10
Revised Shareholding pattern of the company is: -

Name  of] No. of] Face Percenta ge Paid Up
Shareholder Shares held |[Value of] Amount

Shares held

Mr. 23,39,1 89 Rs. 10/- 33.00% | 2,33,91,8 90
Shailesh Arora

FIH 47,49,2 62 Rs. 10/- 67.00% | 4,74,92,6 20
Mauritius
Investments Ltd.

Total 70,88,4 51 100% 7,08,84,5 10

2.1.2 Sh. Shailesh Arora, M.D. of M/s. Maxop Engineering Co. Pvt. Ltd.
joined the meeting through video conferencing and explained the proposal.
He informed that the change in the shareholding pattern has already been
effected and Registrar of Companies has been updated in this regard.

2.1.3 Observations:-

i. There are certain observations in APRs, which have been communicated to

the unit,

ii. Unit has not informed whether there is any change in directors of the

company or

not.

iii. Date of effect of proposed change has not been indicated by the unit.
iv.CA certified details of shareholding, pre and post change is also required.

v. A copy of the agreement for change in shareholding has

unit for record.
vi. Board resolution for proposed change in shareholding needs to be provided

by the unit.

to be provided by the

2.1.4 After due deliberation the Approval Committee unanimously approved
the proposal of M/s. Maxop Engineering Co. Pvt. Ltd. for change of
shareholding pattern as mentioned at 2.1.1 above subject to submission of
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documents as observed and also subject to fulfillment of conditions
mentioned in Instruction No. 109 dated 18.10.2021 issued by DOC.

Supplementary agenda item no. 1: Proposal for approval of list of

material

1.1 M/s. Infosys BPM Limited.

I.1.I' The proposal of M/s. Infosys BPM Ltd. (formerly known as Infosys BPO
Ltd.) for approval of list of materials to carry on following authorized
operations in SEZ was discussed in the meeting.

S.| Name of Authorized Operation [S. No. at default list | Estimated
No of Auth. Opr. as per | Value of
[nst. No. 50 & 54 goods
(Rupees in
lakhs)

(i) | Security offices, police posts,
etc. at entry, exit and other
points within and along the
periphery of the site.

11 117.76

1.1.2 After due deliberations, the Approval Committee unanimously
approved the proposal of M/s. Infosys BPM Ltd., Co-developer for approval of
list of material to carry out authorized operations in the Multi-Product SEZ
of M/s. Mahindra World City (Jaipur) Ltd. at Village Kalwara, Jhai,
Bhambhoriya, Bagru Khurd & Newta, Tehsil-Sanganer, Distt- Jaipur
(Rajasthan), in terms of Rule 10 & 12 (2) of SEZ Rules, 2006.

Supplementa Agenda item no. 2: Proposal for approval of Broad
banding, enhancement of capacit of production and expansion of area

2.1 M/s. Maxop Engineering Co. Pvt. Ltd.

2.1.1 The proposal of M/s. Maxop Engineering Co. Pvt. Ltd. for approval of
Broad banding, enhancement of capacity of production and expansion of
area was discussed in the meeting as per detailed below:-

a. Expansion of Area:-

Sl Existing Area/Plot No. Additional Area
No.

1. Plot No. PA-011-007 areal Plot No. PA-010-013 area
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11,672.74 Sq. mtrs. 24413.29 Sq. Mtrs.

Plot No. PA-011-008A area
11,853.53 Sqg. mtrs.

b. Revision in projections:-

(Rs. In lakh)
|§L No. [Particulars (for five years) Existing Projections|Revised Projections
i, Projected FOB value of 83000.00 63777.28

exXports

2. FOB value of exports Services 6,105.00 3575.11

3. Foreign Exchange outgo 29350.00 39431.32

4, INFE Earnings 59755.00 27,921.06

S. Imported Capital Goods 4950.00 6950.00

6. Indigenous Capital Goods 1875.00 6718.52

7. Imported Raw material 29050.00 32122.04

8. Indigenous Raw material 5781.04 6269.57

C. Increase in Annual Production Capacity:-

Sl. No. [Particulars Unit [Existing evised
1. [High Pressure Casting Components [Pcs (1,02,00,000 1,32,00,000
2. aking of Alloy Kg (1,20,00,000 [1,20,00,000
3. [Engineering & Design Services [NR [10,00,00,000 |10,00,00,000

2.1.2 Observations:-

1. Earlier projections given by the unit is not correct.
ii. Despite the increase in area, projections are decreasing, which needs
clarification.

2.1.3 Sh. Sh. Shailesh Arora, M.D. of M/s. Maxop Engineering Co. Pvt. Ltd.
joined the meeting through video conferencing and explained the proposal.
He stated that he will submit the revised projections, which are higher than
earlier projections.

2.1.4 After due deliberation the Approval Committee unanimously approved the
proposal of M/s. Maxop Engineering Co. Pvt. Ltd. for approval of Broad banding,
enhancement of capacity of production and expansion of area subject to
submission of revised projections.

The meeting ended with a vote of thanks to the Chair.

s

(Rejesh Kumar) (A. Bipin Menon)
Dy. Development Commissioner Development Commissioner

Fededek ok



